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MEDIA INFORMATION

Five myths about micro and home-based businesses

Today Flying Solo is pleased to bring you new results from Australia’s largest solo & micro
business survey, Understanding Micro Business, 2008. It was completed by 1,770
members of the www.flyingsolo.com.au community.

As well as comprehensive statistics on demographics, behaviours, business challenges,
income and general business information, the survey unearthed some surprising findings.

If you think that home-based businesses are indulgent hobbies for bored spouses or
labours of love for struggling entrepreneurs, think again.

According to a new survey, micro and home-based business owners are prosperous, happy,
hardworking, highly professional and running stable enterprises.

MYTH #1 — they struggle to make ends meet
False. Their income is above the Australian average* with 48% reporting a personal income
of $60K+. Plus, 46% report a household income of $100K+ of which 22% are $150K+

MYTH #2 — they mostly make arts and crafts on the kitchen table

The main industries identified were from the ‘professional services’ sectors, notably:
coaching, training & mentoring; financial services; information technology; graphic design,
and wellness industry practitioners.

MYTH #3 — they all want to grow and build an empire
Small is a choice. 51% of respondents planned to maintain their business as a very small, but
profitable operation. In fact, just 22% planned to build a much larger business.

MYTH #4 — they work part time and watch Oprah the rest of the time
64% work more than 30 hours per week of which 20% work over 50 hours per week.

MYTH #5 — most fail in the first year
54% of participants had been in business for more than three years and of these 38% had
been operating for over five years.

Robert Gerrish of Flying Solo comments, “According to figures released by the Australian
Bureau of Statistics in May 2005, businesses operated by one person account for a
staggering 72.6% of the total small business landscape. That's over a million businesses in
Australia alone.”

“Working for yourself, often from home, in a small business is as much a lifestyle choice as a
business decision. It's about control, freedom and choice — and the money can be great too.
It's no wonder people are waking up to this powerful sector.”

Robert Gerrish is the founder of Flying Solo and the co-author, with Sam Leader, of the book
Flying Solo - How to go it alone in business.

Established in 2000, Flying Solo is Australia’s online community for Australian solo & micro
business owners. The website - www.flyingsolo.com.au - attracts over 30,000 unique visitors
a month and more than 14,000 Australian business owners receive Flying Solo’s weekly
email newsletter.

Understanding Micro Business, 2008 is Australia’s largest solo & micro business survey. It
was conducted by Flying Solo and published on Tuesday 20 May 2008.
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Further information:

Robert Gerrish, Founder | 02 9337 2600 | robert@flyingsolo.com.au
Samantha Leader, Director — Editor | 0425 309 007 | sam@flyingsolo.com.au
Peter Crocker, Director — Marketing | 02 9907 3394 | peter@flyingsolo.com.au

*Average wage rises to $55,600, AAP, May 17 2007
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